Helping you structure
and plan for private
school fees

The ever-rising cost of private school fees is
something parents can't ignore - according to
the Institute for Fiscal Studies in 2023, fees
increased by 55 per cent in real terms between
2003 and 2023 with the addition of VAT and
changes to business rates pushing fee hikes
above inflation in recent years.

Planning how to pay for school fees and other
school-related expenses is playing an ever-
greater part in financial planning for families,
which is where our mortgage advisers and
financial planners can help. We recommend a
holistic approach, putting you in the strongest
possible financial position. We work with
parents to help them structure and plan for
private school fees, often incorporating this
with their mortgage, investments, protection
and tax planning.

Our advisers will review any existing
investments and tax planning, taking into
consideration your attitude to investment risk
and your timescales — so that you have
realistic targets whether you need money now
and/or in the future. This may involve utilising
tax-efficient investment options such as stocks
and shares ISAs, and/or considering an offset
mortgage or remortgaging to release equity to
cover fees.

A review of protection policies, including life,
critical illness and income protection
insurance should also be carried out to ensure
there is enough cover in place for a secure
financial future for your children. We will talk
through all the risks and pitfalls, working to
find a realistic solution which suits you and
your family.

Our mortgage advisers can assist with the following:

» Remortgaging - switching your mortgage to another product and/or
lender and if required, raising additional capital.

+ Offset mortgages - linking your savings to your mortgage balance.
You only pay interest on the mortgage minus the savings.

+ Further advance - borrowing more money from your existing
mortgage lender without having to remortgage the whole loan.

To find out more about how we can help you structure and
plan for private school fees, please get in touch.

Duncan Watters
Head of Employee Benefits - Mortgages

T:+44 (0)20 7330 0371
E: dwatters@howdenmfp.co.uk

Your home may be repossessed if you do not keep up repayments on your mortgage.
The value of investments may fall as well as rise and you may not get back the full amount invested; past performance should not be taken as an indicator of future performance.

For financial planning advice a fee will be payable, this fee will be dependent upon your personal circumstances and will be agreed with you after we have fully understood your requirements.

Any fee is payable upon successful completion of your transaction, unless agreed otherwise. We may also receive commission from the lender/insurer.

Howden Mortgages and Financial Planning is a trading style of SPF Private Clients Limited. SPF Private Clients Limited is part of the Howden Group. Registered in England and Wales under
company number 3680970. Authorised and regulated by the Financial Conduct Authority (FCA). The FCA does not regulate some forms of buy-to-let and commercial mortgages or taxation
advice. The FCA also does not regulate estate planning, Inheritance Tax planning, cashflow modelling, wills or trusts. We are a credit broker, not a lender.



mailto: dwatters@spf.co.uk



